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National Credit Act, 2005

ACT NO. 34 of 2005

CATEGORY Consumer & Commercial
SHORT NAME NCA

Summary

Regulates credit providers, reckless lending, debt review, prescription of debt and the National Credit Regulator.

Full text of the Act

Source: cached from official gov.za publication. Verify against the latest official text before relying on this document
in litigation.
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34 of 2005

The National Credit Act 34 of 2005 intends:

to promote afair and non-discriminatory marketplace for access to consumer credit and for that purpose to provide
for the general regulation of consumer credit and improved standards of consumer information;

to promote black economic empowerment and ownership within the consumer credit industry;
to prohibit certain unfair credit and credit-marketing practices,

to promote responsible credit granting and use and for that purpose to prohibit reckless credit granting;
to provide for debt re-organisation in cases of over-indebtedness;

to regulate credit information;

to provide for registration of credit bureaux, credit providers and debt counselling services;

to establish national norms and standards relating to consumer credit;

to promote a consistent enforcement framework relating to consumer credit;

to establish the National Credit Regulator and the National Consumer Tribunal;

to repeal the Usury Act, 1968, and the Credit Agreements Act, 1980; and

to provide for related incidental matters.

Amends

Insolvency Act 24 of 1936

Magistrates Courts Act 32 of 1944
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LEGISLATION FULL TEXT

Act 34 of 2005

Conventional Penalties Act 15 of 1962

Customs and Excise Act 91 of 1964

Prescribed Rate of Interest Act 55 of 1975
Matrimonial Property Act 88 of 1984

Small Claims Courts Act 61 of 1984

Long-term Insurance Act 52 of 1998

Short-term Insurance Act 53 of 1998

National Payment System Act 78 of 1998

Financial Institutions Amendment Act 64 of 1990
Value-Added Tax Act 89 of 1991

Security by Means of Movable Property Act 57 of 1993
Home Loan and Mortgage Disclosure Act 63 of 2000

Commencement

1 June 2006, Chapter 1, Chapter 2 Part A, C and D, Chapter 3, Sections 69 and 73, Chapter 7, Chapter 8 excluding
Section 163, Chapter 9, Schedule 1, Schedule 2 and Schedule 3 (Gazette 28824 of 11 May 2006)

1 September 2006, Chapter 2 part B, Sections 67, 68, 70 and 72 (Gazette 28824 of 11 May 2006)

1 June 2007, Chapter 4 part A, Section 71, Chapter 4 parts C and D, Chapter 5, Chapter 6 and Section 163 (Gazette

28824 of 11 May 2006)

Amendments

Amended by Financial Sector Regulation Act 9 of 2017
Amended by National Credit Amendment Act 7 of 2019
Amended by National Credit Amendment Act 19 of 2014
Amended by Consumer Protection Act 68 of 2008
Repeals

Integration of Usury Laws Act 57 of 1996 [repeal ed]
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How we can help

Reading the Act is one thing; applying it to your facts is another. Nkadimeng Danny Legal & Compliance Support
can prepare submissions, negotiate on your behalf, or refer you to an admitted attorney where representation is
required. Call 071 276 6198 or email nkadimengdanny7@gmail.com to book a consultation.
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